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Share Capital

Listing

Ticker Symbol
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Web-site
e-mail
Phone

Fax

Disclaimer:

: TSKB REAL ESTATE INVESTMENT TRUST
: 03.02.2006

: 150.000.000 TL

. Istanbul Stock Exchange

: TSGYO

: Meclisi Mebusan Cad. MollaB a y &k. Bo:1

34427Féendikt &@nbul

- www.tskbgyo.com.tr

cgyo@tskb.com.tr

: +90 (212) 334 50 20
: +90 (212) 334 50 27

This presentation must be read with the disclaimer in the Appendix
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Highlights

U Established in 2006 as a real estate investment and development company

u Developer of new projects, has demonstrated its ability to ensure profitable project development

U Asset size grew from TL12m (2006) to TL 327m (1Q11)

U Strong real estate portfolio with a commercial focus enabling reliable revenues derived from rental income

U Aims to achieve sustainable growth i leasable area up from 2.4k sqm to 50k sqm in 5 years

U Income-sharing and joint-venture projects under evaluation

TSKB REIT aims to be a leading player in the Turkish real estate sector
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Vision & Mission

VISION

To b e rmlialfle businessp ar t nwélradipioneeringrolen i n i t.s sector

MISSION

To establish and maintain a growing and sustainable investment portfolio with high returns.
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Shareholder Structure

VExperienced main sharehol

der, Turkeyods o
development bank TSKB, part of the Is Bank Group.

Shareholder

Stake (%)
TSKB 59.00
TSKB Free Float
59% 38%
Free Float on ISE* 38.33
Other
Total 100.00 3%

* As of March 31, 2011, 7,763,100 of the listed shares were held by TSKB, thus, the total share of TSKB was 64.18% as of the date given.

V The Company is one of four subsidiaries established by TSKB in the real estate
market, demonstrating the parent c 0 mp a ooyniiment to the sector:

1. TSKB Real Estate Investment Company
2. TSKB Real Estate Appraisal

3. TSKB Real Estate Consultancy Services
4. TSKB Real Estate Brokerage Services
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Organization

Management Board

General Manager
Legal Consultant

} '''''''''''''''''''''''''''''' E Tax Consultant E
Executive Vice President  Property Appraiser
| ! [
Finance and Accounting and
Ineiesiieis Investor Relations Administrative Affairs
AProject Development Alnvestor Relations AAccounting
AProject Management ACompliance ABudgeting and Planning
AAsset Management AFinance AAdministrative Affairs
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History

U TSKB REIT established in
February.

a TSKB  contributed the
Tahirhan Building as capital
in kind in March.

TSKB acquired the construction
permit for PSC in July.

TSKB REIT laid the foundation for
PSC in December.

U Construction on the Adana
hotel project is planned to
start in 1H11.

Paid in capital was increased to
TL100m.

a PSC completed and opened
to shoppers in December.

Land for Pendorya Shopping Center
(PSC) purchased in July.

Land for Adana hotel project

. . a TSKB REIT on the ISE in April.
purchased in 50% partnership in

November. a Paid in capital was increased to

. : TL150m.
Paid in capital upped from TL10m to

TL75m.

F € n d eBkildimgs added to the
Co mp a nppréiatio in December.
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Strategy

HEEEEEE—————————————
Investment Philosophy

A Commercial real estate focus, as it A Invest and hold
provides more reliable rent income and A Investing in at least one sizable new
stable cash flow project per year
A Real estate development to be preferred A To decrease asset-based risk through
over liquidity management portfolio diversification
A Investment in other real estate segments A To reach geographical diversification in a
will be considered on a project basis wide hinterland
should they provide high returns or stable
cash flow
A value creation through development A Look to minimize risks  before
A Acquisition of developed assets a commencing project
secondary alternative A confirm interest and requirements of
A Higher returns seen possible through anchor tenants before commissioning
value creation approach project

A Ensure long-term rental arrangements
A secure borrowing from banks
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Portfolio Breakdown

Breakdown of Real Estate Portfolio*

Office Buildings

As of 31.03.2011 (TL) 29%

Land 11.726.000

Adana Land 11.726.000 Pendorya Land
] 0 Shopping Center 4%

Office Buildings 83.245.000 67%

Fendékl e Buildings 76.980.000

Tahirhan Building 6.265.000 *Proportion of Total PortfolioValue.

Shopping Center 195.290.000

Pendorya Shopping Center 195.290.000 Breakdown of Total Portfolio

Total Real Estate Value 290.261.000

Participations - Marketable

Marketable Securities 19.497.440

Total Portfolio Value 309.758.440

Securities
| I 6%

Real Estate
94%
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Real Estate Portfolio Summary

Value
(TL 000)*
-

. e ~ A Pendorya Shopping Center 195,290
F & n d @ffkck Buildings 76,980

Tahirhan Office Building 6,265

Adana Land 11,726

290,261

* Valuations carried out by independent real estate appraisal companies
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Pendorya Shopping Center
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